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An independent and wholly owned 
subsidiary of Fana Sparebank

• Established in 2008.
• Independent Norwegian covered bond

company .
• Mortgage portfolio consisting of 100 % 

Norwegian residential mortgages .
• AAA Rating from Moody’s since 2013.
• Parent bank, Fana Sparebank, assigned

A3 rating from Moody’s.



Covered Bonds - Funding
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Maturity Profile
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Cover Pool
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Mortgages Substitute Assets Overcollateralisation



Cover Pool  - Loan to value
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Cover Pool – top 10 largest exposures
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Cover Pool – Regional breakdown

66,7%
72,2%70,8%69,2%68,6%

12,0%

10,2%12,1%13,3%13,5%

11,4%
9,1%9,4%9,6%9,8%

2,9%2,1%2,3%2,3%2,4%
7,1%6,4%5,2%5,6%5,9%

0 %

10 %

20 %

30 %

40 %

50 %

60 %

70 %

80 %

90 %

100 %

1Q-264Q-20253Q-20252Q-20251Q-2025

Geographical breakdown

Vestland Viken Oslo Rogaland Other



Loan to value

 -

 1.000

 2.000

 3.000

 4.000

 5.000

 6.000

>0 - <=40 % >40 - <=50 % >50 - <=60 % >60 - <=70 % >70 - <=80 % >80 - <=90 % >90 - <=100 % >100%

LTV 

Unindexed

Indexed


	Lysbilde 1: Fana Sparebank Boligkreditt AS
	Lysbilde 2: An independent and wholly owned subsidiary of Fana Sparebank
	Lysbilde 3
	Lysbilde 4
	Lysbilde 5
	Lysbilde 6
	Lysbilde 7
	Lysbilde 8

